DEVESH PAREKH & CO

CHARTERED ACCOUNTANTS
INDIA

INDEPENDENT AUDITOR’S REPORT

To the Members of AK BUILDTECH PRIVATE LIMITED
Report on the Audit of the Financial Statements

1. Opinion

We have audited the financial statements of AK BUILDTECH PRIVATE LIMITED (“the
Company”), which comprise the balance sheet as at 31st March 2024, and the statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Changes in Equity and the
cash flow statement for the yvear then ended, and notes to the financial statements including a

summary of material accounting policies and other explanatory information(hereinafter referred
to as “financial statements™).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian accounting standards (IndAS) specified under section 133 of
the Act. of the state of affairs of the Company as at March 31, 2024, and Loss including other
comprehensive income, the changes in equity and cash flows for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report, We are independent of the Company in accordance with the Code of Lihics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the aud it evidence

we have obtained is sufficient and appropriate to provide a basis for our opinion on the financial
staternents.

3. Information other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board’s Report including its
Annexures but does not include the financial statements and our auditor’s report thereon. The
report is expected to be made available to us after the date of this Auditor’s Report.

Our Opinion on the financial statements does not cover other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statement, our responsibility is fo read the other
information identified above when it becomes available and, in doing so, consider whether the
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When we read the other information, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(3) of the
Companies Act, 2013 (“the Act™) with respect to the preparation of these financial stalements
that give a true and fair view of the financial position, financial performance, and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities: selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting
Process.

5. Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i.  Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks. and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

ii.  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act. 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.




iv.  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the andit evidence obrained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ahility to continue as a going concern. If we conclude that a material urcertainty exists,
we are required to draw attention in our auditor’s report 1o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may csuse the Company to cease to
continue us 8 going concern,

v.  Evaluale the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the rinancial statements represent the underlying
transactions and events in a manner that achicves fair presentation.

Materiality is the magnitude of misstatements in the financial staternent that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative ‘materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the cffect of any identified misstatements in the financial
statements. d

We communicate with those charged with governance regarding, among other matters. the
plarned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internai contro! that we idenlify during our audit.

We also provide those charged with governance wnh a statement that we huve complied with
relevant ethical requirements regatding .ndepcndcnce, and to communicate with them ali
relatiotiships and other matiers that may reasonably be thought 1o bear on cur independence,
and where applicable, related safeguards. |

6. Report on Othier Legal and Regulatory Requirements

i As required by the Companies (Avditor’s Report) Order, 2020 (“the Order”). issued by

" the Central Government Gf India in terms of sub-section (11) of section 143 of the

Companies Act, 2013, we give in the Annéxure “A” a statement on the matters
peuf ied in paragraphs 3 and 4 ¢f the Ordér, to thy extent apph"ublc.

I As rcqmred by Sectmn 143(3) of the Act, we mpcnrt that:
a) We have sought and obtzined all the information and explanations which to the h':m. of
our knowledge and belief were necessary for the purposes of our audit.
b) In our opinion, proper books of account as requived by law have been kept by the
Company so far as it appears from our examination of those books
¢) The Balance Sheet, the Staiement of Profit and 1.oss and the Cash Flow Stuternent dealt
with by this Report are in agreement with the books of account.
d) In our opinion, the aforesai& ﬁnifuuia_l statements coraply Wwith the Ind-AS specified
under Scction 133 of the Act, reed with Rule 7 of the Companies (Accounts) Rules,
2014. '
— _el In I.h:. basis of the written r:-prrsuutalitrus T{#L‘E-i‘\ftd- from the directur-.a as on 315[ Man:h

he Act.
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f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

£

il

v,

Vi,

The Company does not have any pending litigations wiich would impact its
financial position,

The Company does not have any long-term contracts including derivative
vontracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

As per the management representation we repoit,

i)no funds have been advanced or loaned or invested by the company to or in any
other person(s) or entities, including foreign entities (“Intermediaries™), with the
understanding that the intermediary shall whether directly or indirectly lend or
invest in other persons or entities identified in any manner by or on behalf of the
company (Ultimate Beneficiaries) or provide any guarantee, security or.the like
on behalf of ultimate beneficiaries. -

i No funds have been received by the company from any person(s) or entities
including foreign entities (“Funding Parties™ with the understanding that such
company shall whether, directly or indirectly, lend ar invest in other persons or
entities identified in any manuer whatsoever by or or behalf of the funding party
(ultimate beneficiaries) or provide guarantee, security or the like on behalf of the
Ultimate beneficiaries.

iii)Based on the audit procedures perforimed, we report that nothing has come to
our notice that has cansed us to believe that the representations giver: undar sub-
clause (i) and (ii) by the management contain any malerial misstatement

The company has not declared or paid any dividend during the year. heace its
compliance with section 123 of the companies Act, 2013 has nrot been
commented upon. : '

Based on our examination which included test checks, the company has
used an accounting software for maintaining its hooks of account which
has a feature of recording audit trail (edit 1og) facility and the same has
operated throughout the year for all relevant fransactions recorded in the
software. Further, during the course of our audit we did not corne across
any instance of audit trail feature being tampered with,

As proviso to Rule 3(‘1] of the Companies {(Accounts) Rules. 2014 is
applicable from April 1, 2023, reporting under Rule 11 (p) of the
Companies (Audit and Auditors) Rules, 2014 on preservation of audit
trail as per the statutory requirements for record retention is not
applicable for the financial year ended March 31, 2024



1. As required by Section 197(16) of the Act, we report that the company has dot patd any
managerial remuneration during the year.
For Devesh Parekh & Co.
Chartered Accountants
(Firm RegistrationNo.:013338N)

(=%
(PEvesh'Parekh)
Place: Delhi Purtner
Date: 07/05/2024 (M. No 092160)

UDIN: 24092160BKDFUZ1479



DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

INDIA

ANNEXURE “B” TO INDEPENDENT AUDITOR'S REPORT

Annexure to the Independent Auditors” Report referred to in paragraph 6(11)(f) of our report of even
date on the financial statements of AK BUILDTECH PRIVATE LIMITED for the Year ended
31st March 2024

Report on the Internal Financial Controls under Clanse (i) of Sub-section 3 of Section 143 of
the Companies Act, 2013 (*the Act™)

We have audited the internal financial controls over financial reporting of AK BUILDTECH
PRIVATE LIMITED (“the Company™) as of March 31, 2024, in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of India (the “Guidance Note™).

Management’s Responsibility for Interpal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the [nstitute of Chartered
Accountaris of India. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies. the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information, as required under
the Companies Act, 2013,

Auditors’ Responsibility

Qur responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of Tndia. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and i such
controls operated effectively in al! material respects.

Ouraudit invelves performing procedures to obtain audit evidence about the adequacy of the internal
~ (,J—iﬂar}qiﬂ\l controls system over financial reporting and (heir operating effectivencss. Our audit of
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internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal ¥inancial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes Llycsé policies and procedures
that (1} pertain to the maintenance of records that, in reasonable detsil, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary 1o permit preparation of financial statements in accardance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with guthorizations of management and directors of the company:
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or dispesition of the company's assets that could have a material efieet on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financizl Reporting

Because of the inherent limitations of internal financial controis over financial reporiing. including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of ihe
internai financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
condiiions, or that the degree of compliance with the policies or procedures may deteriorate

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating cffectively as at March 31, 2024, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
tnstitute of Chartered Accountants of India.

Far Devesh Parekh & Co.
Charvterzd Accountanis
(Firm Repisteation Mo.:013338N)

= .
(Deyesh Parekh)

Mace: Delhi = Partner |

Date: 07/05/2024 _ (M. No.092160) .
UDIN: 24092160BKDFUZ1479 :
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DEVESH PAREKH & CO
CHARTERED ACCOUNTANTS

INDIA
ANNEXURE “A” TO INDEPENDENT AUDITOR'S REPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(1) of our report of even
date on the accounts of AK BUILDTECH PRIVATE LIMITED for the Year ended 31st March,
2024

In terms of the information and explanations sought by us and given by the Company and the books
of account and records examined by us in the normal course of audit and to the best of our knowledge
and belief, we state that:

i. The Company has no property, plant and equipment during the year and hence reporting under
clause (i) of paragraph 3 of the Order is not applicable,

ii. The company does not have any inventories. Consequently, the provisions of clauses ii of the
order is not applicable to the Company.

iii. Aecording to the information and explanations given to us and on the basis of our examination
of the books of account, the Company has not granted any loans, secured or unsecured, to compan ies,
firms, Limited Liability Partnerships or other parties listed in the register maintained under Section
189 of the Companies Act, 2013. Consequently, the provisions of clauses iii (a), (b) and (c)of the
order are not applicable to the Company.

iv. During the year the company has not provided any loans, guarantees, advances and securities o
the director of the company and the company is compliant provisions of section 185 and 186 of the
Companies Act, 2013. -

v.The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant provisions
of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

vi. The Central Government has not prescribed the maintenance of cost records under section 148(1)
of the act for any of the products/services of the company.

vii.a)The company is regular in depositing with the appropriate autherities undisputed statutory dues
including income-tax, GST, custom duty, cess and other statutory dues as applicable to it. Company
is not covered under Provident fund and ESI. According to the information and explanation given
to us, no undisputed amount payable in respect of any statutory dues were outstanding as at
31.03.2024 for a period of more than six months from the date they become payable.

b)According to the information and explanation given to us, ne disputed Statutory liabilities are
pending before Appellate Authorities.

viii. During the course of our sudit, we did not comne across any transactions in the nature of
surrendered or disclosed income during the year in the tax assessments under the Income Tax Act,
1961. .

ix (a)ln our opinion and according to the information and explanations given to us, the company has

not defaulted in repayment of dues to financial institutions, government or bank or debenture holders
or any other lender.

/};,i[}j‘[}lu\: company has not been declared a willful defaulter by any bank or financial institution or

<t~ gther Jender. ’
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(c.) The company has not availed any term loans during the year under consideration.

(d.) On an overall examination of the financial statements, in our opinion, no funds have been raised
which were raised on short term basis but were utilized for long term purposes.

{e.) The company does not have any subsidiary or joint venture or associates. The company has not
taken any funds from any entity or person on account of or to meet the obligations of its subsidiaries,
associates or joint ventures.

(f.) The company has not raised any loans during the year on the pledge of sccurities held in the
name of its subsidiaries, associates or joint ventures as does not have any of them.

x. (n).The Company has not raised any money by way of initial public offer or further public
offer(including debt instrumems) during the year.

(b). The company has not made any preferential allorment or private placement of shares or
convertible debentures during the year.

xi.(a)According to the information and explanation given to us, no fraud on or by the company has
been noticed or reported during the course of audit.

(b). No report under sub-section (12) of Section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government during the year and upto the date of this report.

(c). As informed, the Company has not received any whistle blower complaints during the year
and upto the date of this report.

xii.The Company is not a Nidhi Company and hence, the provisions of clause xii of the order is not
applicable to the Company.

xiii.In our opinion and according to the information and expianations given to us,all transactions
entered into by the company during the year with the related partics are in compliance with section
177 and 188 of the companies Act where applicable and the details have been disclosed in the
financial sratements ete., as required by the applicable Accounting standards.

xiv.(a). The company has an adequate internal audit system commensurate with the size and nature
of the business though not mandated under section 138 of the companies Act, 2013

(b)As appointment of internal auditor is not mandated, as such, the reporting under clause xiv(h) of
the erder is not applicable.

xv. The company has not entered into any non-cash transaction with the directors or persong
connected with him under the provisions of scction 192 of companies Act, 2013.

xvi, In our opinion and as per the information and explanation given to us the company is not
required to get registered under section 45:IA of RBI Act. 1934 -

xvii. The company has incurred cash losses in the finascial year and also in the immediately
preceding financial year

xviii There has been no resignation of the statutory auditors during the year and hence there is no
question of issues, objections or coneerns raised by the outgoing anditors.

iy O the basis of the financial ratios, ageing and expected dates of realisation of financial assets
“viidnd payment of financial liabilities, other mformation accompanying the financia! statements, the
th ) knowledge of the Board of Directors and mznagement plans, the anditor is of the opinion

aterial uncerlainly exists as on the datc of the audit report that company is capable of

i lis liabilities existing at the date of balance sheet as and when they fall due within a period
‘--‘1’



of ‘one year from the halance sheet date. We. howeéver, state that this is not an assurance as to the
future viability of the company. We further state that our reporting is based oi the facts up (o the
date of the audit report and we neither give any guarantee nor any 2ssurance that ail liabilities Tallm;_.,
due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

xx. The provisions of Sec 135 of the Conpanies et 2013 2re noi applicable to the company and
henee reporting under cleuse 3(xx) of the Ovder is not requirea

xxi. There is no consolidation of financial siatements. agcordingly reporfing under this clause is not
applicable to the comnpany.

For Devesh Parelch & Cao.
Charterzd Accouitants
(IFirm Registration Mo, DIBB?EN)

. (nﬁekh}

Partuer

3 -~ (M. No.092160)

Place: Delhi
Irate: (7/05/2024
DI 24097 160 BRDFUZ1479
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AK Bulldtech Pyt. Ltd.

BALANCE SHEET AS AT 315T MARCH 2024

(Amount in Lakhs)

hao.

Particulars

Note
No.

As at 31st March
2024

As at 31st March
2023

ASSETS
Mon-current Assets
(a) Praperty, Plant and Equipment
(b) Capital work-in-progress
{c) Investment Property
(dy Other Intangible assets
(&) Intangible assets under development
i) Financial Assats
1) Investments
(ii) Trade receivables
(1) Loans
(iv) Others
(=) Deferred tax assets (net)
(h) Other non-current assets
Current Assets
(a} Inventories
{b) Financial Assets
iy Investments
(i) Trade receivables
(it} Cash and cash equivalents
{iv) Bank balances other than (iii) above
{v] Loans
(vi) Others
{c) Current Tax Assets (MNet)
{d) Other current assels

1.00

TOTAL ASSETS

13.70

14.00

EQUITY AND LIABILITIES
Equity
{a) Equity Share capital
(b} Dther Equity
i) Reserve and Surplus
LIABILITIES
Mon-current Liabilities
{a} Finzncial Liabilities
(i) Borrowings
(ii} Trade payables
(i) Other financial lakilities {other than
those specified in item (b), to be
specified)
(b) Provisions
(c) Deferred tax labilities (Met)
(d) Other nan-current liabilities
Current Liabflities
(a) Financial Lizbilities
(i} Borrowings
(1) Trade payables
(iil) Other financial liabilities (other than
those specified in item (c)
(b) Other current labilities
(<) Provisions
(d) Current Tax Liabilities (Net)

1.00

-386.87

100

-386.57

399.45

012

TOTAL EQUITY AND LIABILITIES

14.00

The accompanying notes are an integral part of the Financial statements

Significant Accounting Palicies
Mates to the financial statements

As per our report of even date attached
Fer Devesh Parekh & Co.

Chartered Accountants
Firm Reg. Mo, 013338N

A

(Devesh Parekh)
Partner

M.No, 092160

Place: New Delhi
Date: 07.05.2024 e
UDIN: 24092160BKDFUZ1479

1

2017

(Praveen Sharma)

For AK Buildtech Pvt. Ltd,

Director
DIN-0DD23289




AK Buildtech Pvt. Ltd.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2024

(Amount in Lakhs)

Sl. | Particulars Hote | Year Ended 31st Year Ended 31st
No. No. March 2024 March 2023
| | Revenue From Operations - -
[l | Other Income 2 - 0.54
i Total Income (I + II) - 0.54
IV | EXPENSES
Other Expenses 9 0.31 5.1
Total expenses (IV) 0.31 5.11
V | Profit/(loss) before exceptional items and tax (I- IV) 0.3 -4.57
VI | Exceptional Items = -
VIl | Profit/(loss) before tax from continuing operations (V-VI) -0.31 -4.57
VIl | Tax expense;
(1) Current tax - -
{2) Deferred tax -
(3) Short/(Excess) Provision for Earlier Year - 0.06
1X | Profit (Lass) for the period from continuing operations (VII-V1II) -0,31 -4.63
¥ | Profit/ (loss) from disconlinued operations - -
Xl | Profit/(loss) for the period (IX+X) -0,31 -4.63
X1l | Other Comprehensive Income - -
Total Comprehensive Income for the period (XI+XIl) (Comprising -0.31 -4,63
¥1Il |Profit/(Loss) and Other Comprehensive Income for the period)
XIV | Earnings per equity share (in Rs.){for continuing operation). 11
(i) Basic -3.07 -46.33
(i1} Diluted -3.07 -46.33

The accompanying notes are an integral part of the Financial statements

Significant Accounting Policies
Notes to the financial statements

As per our report of even date attached

For Devesh Parekh & Co,
Chartered Accountants

Firm Reg. Ng. 013338N
(= ' ohRES

M.No. 092160

Place: New Delhi
Date: 07.05.2024
UDIM:24092160BKDFUZ 1479

1
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For AK Buildtech Pvt. Ltd.

P’_ﬂf A teln g

(Praveen Sharma)

Director
DIN-00023289

s Sharma)
ector
DIN-0199065%6



AK Bulldtech Pvt, Ltd.

STATEMENT OF CHANGES IN EQUITY AS AT 315T MARCH 2024

A, EQUITY SHARE CAPITAL

[Amount in Lakhs)

Particulars Amount
Balance as at 31sl March 2023 1.00
Changes in equity share capital during the year -
Balance as al 31st March 2024 1.00

BALANCE AS AT 313t MARCH 2024

[Balance at the beginning of tha current Changes in Equity Restated balance at Changes in Balance at the end
reporting period Share Capital dueto | the beginning of the equity share of the current
prior period errors -current reporting capital during the| reporing period
pariod current year
1.00 - . . 1.00
BALANCE AS AT 31st MARCH 2023
IBsimc'.e at the baginning of the current Changes in Equity Restated balance at Changes In | Balanca at tho end
reporting period Share Capital due to | the beginning of the equity share of the current
prior period errors current reporting | capital during the| reporting period
i period current year
T00 - F - 1.00

OTHER EQUITY

STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2024

Reserves and Surplus Total Amount

Particulars
Retained Earnings

Batance as at 015l April 2023 +386. 57 -386.57
Profit{Loss) for the year -0.31 -0.31
Changes in accounting policy or prior perod - -
Restated balance at the beginning of the z
reporting period
Total Comprehensive Income for the year -386.87 -386.86
Dividends =
Tranafer to retained eamings - -
Balance as on 31st March 2024 -386.87 -384.86

STATEMENT OF CHANGES IN EQUITY FOR THE PER|OD ENDED 315T MARCH 2023

Reserves and Surplus Total Amount

Particulars
Retained Earnings

Balance as at 015t April 2022 -381.94 +381.94
Profit/(Loss) for the year -4, 63 -4, 63
Changes in accounling policy or prior period - -
amors
Restaled batance at the baginning of the - -
reporing period
Tolal Comprehensive Income for the year -386.57 -366.58]
Dividends -
Transfer 1o refained eamings . -
Balance as on 31st March 2023 -186.57 -186.58

As per our report of even date attached
For Devesh Parekh & Co.
Chartered Accountants

S

? P" R "-!- JII"’?

--l'

M.Na. 092160 ]

Place: New Delhi

Date: 07.05.1024
UDIN:24092160BEDFUZ 1479

LA
[

Fer & on behalf of Board of Directors

:\\ (Praveen Sharma)
NN tor

Direc
DiM-00023289

Sharma)

DIN-D19906%96




AK Bulldtech Py Lid.

Cash Flow Statement for the year ended 31ct March 1024

{Amaunt in Lakia)

S.M. |PARTICULARS

Figures for the year ended

“313% March 2024

Tigures for the year ended

315t March 2023

1 |(a] Cashi Flow from Dperating Activities
et Prafit Before Tnxatian

Add: Adpstment for non cash iteme @
Depraciation, amortzation and mpairment

;. Al jitment for other 1Tems

Prafit on sabe of Capital Assets

Other Comprehensive Income
uwaﬂﬁmmmuqmlul Changes

(b Adjustments for Changes in Weorking Capital:
Adjistments for (Increase)/Tecroase in Operating Assels:
Other Financial Assats

Oither Current Assels

Dther Current Linkilitees

Cash Generated from Operations
|rect Taxes Pald

Cash Flow from Operating Activities (A)
2 |Cash from Invesbment Activities :-

Addition during the yesr
Dispasals during the year

Purchave of Long Term Investmenta:

Irterest Inczme (Revenue)

Divigend Recolved

Mot Cash Genarated from / jused in) Imvesting Activities (3]

457

48T

4,57

0.00

[} Adjustmenis for {increasa)/Doc reass in Operating Lisbilties:

-10.73

-4.57|

=457
~4.57

Current Investments pot Considersd as Cash and Cash Equivabents:

LB

1 |Cash Flow from Finencing Activities =
Sheart -Termn Barrawings
Het Cath Generated from [ (wed in) Financing Activities (C}

et Increase/[Decreaze] In Cagh & Cash Equivalent {A=B+C)
Met Change In cash & Cash equivalents

Cash & Cach Equivalent at the beginning of the Year
Ceth B Cash Equivalent at the snd of year

Cash and Cash Equivalents
- Cash and Chegues in Hamd
Balance with Scheduled Sanks
= 0 Coment: Account
- On term Depast Account

=031
-0.31
13,00
12,70

ooz

1164

1
6.16|

1300

.03

.97

Hates :

The abeve Cash Flow Statsment hias been prepired under the indirect method st out as per Ind-257 tzsued by The institute of Chartered
Aecourtants of india and notified /s 113 of the Companies Act, 2013,

&5 per our report of even date aitached
For Devesh Parewh & Co.
Clesrtered Accountants

Firm feg: Mo 013338M

MMz, 092180

Placa: Wew Delid
Date: OT.05.2024
UDEH: 2405 2160BHDFUL147%



AK Buildtech Pvt, Ltd.
Notes to the Financial Statements
For the year ended March 31, 2024

Note: 1

Summary of Material accounting policy information

1.1 ;- Corporate Information

AK Buildtech Pvt. Ltd.. is a private limited company incorporated and domiciled in India having CIN U45400DL2008PTC173595.
It is registered under the Companies Act, 1956 on 5th Feb' 2008 with an authorized share capital of Rs.1 Lacs, office of the
company is located at 70,KLJ Complex -1,B-39, Shivaji Marg, Najafgarh Read, New Delhi-110015, it is wholly owned subsidiary
of KLJ Resources Limited which is-a listed company. The Company is engaged in the busness of Real Estate.

1.2: Basis of Preparation

a) Statement of Compliance

These financial statements have been prepared in accordance with Indian Accounting Standards (Ind-AS) notified under the
Companies {Indian Accounting Standards) Rules, 2015 and Companies (Indian accounting standards) Amendment Rules 2016.

b) Basis of Measurement
The financial statements have been prepared under the historical cost convention and on an accrual basis.

c) Use of estimates and judgment

The preparation of financial statements in conformity with Ind AS requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, disclosure of
contingent assets and liabilities at the date of financial statements and the reported amount of income and expenses.
Examples of such estimates include estimates of future obligations under employee retirement benefit plans and estimated
useful life of property, plant and equipment actual results may differ from these estimates.

Estimates and underlying assumpﬂons are reviewed on a periodic basis. Future results could differ due to changes in these
estimates and difference between the actual result and the estimates are recognised in the period in which the results are
known /materialize.

all financial information presented in Indian rupees and all values are rounded for the nearest Lakhs except where otherwise
stated.

1.3 Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby profit / (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from
operating, investing and financing activities of the company are segregated based on the available information.

1.4 Exceptional ltems

On certain occasions, the size, type or incidence of an item of income or expense, pertaining to the ordinary activities of the
Company, is such that its disclosure improves an understanding of the performance of the Company. Such income or expense is
classified as an exceptional item and accordingly disclosed in the Notes to Accounts,




AK Buildtech Pvt. Ltd.
Motes to the Financial Statements
For the year ended March 31, 2024

1.5 Property, plant and equipment
a) Property, plant and equipment are measured at cost less accumulated depreciation and impairment losses, if any.
Cost of asset includes the following:

i. Cost directly attributable to the acquisition of the assets

ii, Incidental expenditure during the construction peried is capitalized as part of the indirect construction cost to the extent
to which  the expenditure is directly related to construction or is incidental thereto.

iii. Present value of the estimated costs of dismantling & removing the items & restoring the site on which it is located if
recognition criteria are met.,

b) Cost of replacement, major inspection, repair of significant parts and borrowing costs for long-term construction projects
are capitalised if the recognition criteria are met.

c) Upon sale of assets cost and accumulated depreciation are eliminated from the financial statements and the resultant gains
or losses are recognized in the statement of profit and loss.

d) Amounts paid towards the acquisition of property, plant and equipment outstanding as of each reporting date and the cost
of property, plant and equipment not ready for intended use before such date are disclosed under capital work- in-progress.

Depreciation

Depreciation on Property, plant and Equipment is provided on Written down (WDV) over the useful life of the assets as
specified in Schedule Il of the Companies Act, 2013,

1.6 Investment Property

Property that is held for lang term rental yields or for capital appreciation or both, and that is not accupled by the company, fs
classified as investment property, Investment Property is measured at its cost, including related transaction costs and where
applicable borrowing costs less depreciation and impairment, if any.

1.7 Impairment of non-financial assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value and impairment loss is charged
to the Statement of Profit & Loss in the year in which an asset is identified as impaired. Al each reporting date company
assesses the estimate amount of impairment loss. The impairment loss recognized in prior accounting periods is reversed if
there has been a change in the estimate of recoverable amount and such losses either no longer exists or has decreased.
Reversal of impaired loss is recognized in the Statement of Profit & Loss.

1.8 Revenue Recognition

Revenue is measured at the fair value of the consideration received or receivable and as per the principle laid down in Ind AS
115.

The amount recognized as revenue is exclusive of Goods & Services Tax (G5T) and is net of discounts,

The company recognizes revenue when the amount of revenue can be reliably measured, it is probable that future economic
benefits will flow to the entity and specific entities have been met for each of the company’s activities as described below.

The company bases its estimates on historical results, taking into consideration the type of customer, the type of transaction
and the specifics of each arrangement.

1.9 Functional and presentation currency
Items included in the financial statements are measured using the currency of the primary economic environment in which the

Company operates. (Functional Currency} The financial statements are presented in Indian rupees and all the values are
rounded to the nearest Lakhs, which is the presentation currency of company.




AK Buildtech Pvt, Ltd.

Notes to the Financial Statements

For the year ended March 31, 2024

1.10 Borrowing Cost

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalized as part of
the cost of such assets. A gualifying asset is one that necessarily takes substantial period of time to get ready for its intended
use,

All other borrowing costs are charged to Statement of Profit and Loss account in the year in which they are incurred.

1.11 Tax expenses represents the sum of current tax and deferred tax

a) Current Income Tax

i. Taxes including current income-tax are computed using the applicable tax rates and tax laws.

fi. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the
reporting date in the countries where the company operates and generates taxable income.

iii. Current income tax assets and liabilities for current and prior periods are measured at the amount expected to be
recovered from or pald to the taxation authorities Liability for additional taxes, if any, is provided / paid as and when
assessments are completed.

iv. Current tax related to OCI Item are recognized in Other Comprehensive Income (OCI).

b) Deferred tax

{. Deferred income tax is recognized using balance sheet approach.

{i. Deferred income tax assets and liabilities are recognized for temporary differences which is computed using the tax rates
and tax laws that have been enacted or substantively enacted at the reporting date.

iil, Deferred income tax asset are recognized to the extent that it is probable that taxable profit will be available against
which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilized.

iv. The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced te the extent that it is
no longer probable that sufficient taxable profit will be available to allow all or part of the deferred income tax asset to be
utilized.

v. Deferred tax related to OCl Item are recognized in Other Comprehensive Income (OCI).

1.12 Provisions

Provision is recognised when:

i) The Company has a present obligation as a result of a past event,

ii) A probable outflow of resources is expected to settle the obligation and

fii) A reliable estimate of the amount of the obligation can be made.

Reimbursement of the expenditure required to settle a provision is recognised as per contract provisions or when it is virtually
certain that reimbursement will be received.

Provisions are reviewed at each Balance Sheet date.

a) Discounting of Provisions

Provision which expected to be settled beyond 12 months are measured at the present value by using pre-tax discount rate that
reflects the risks specific to the liability, The increase in the provision due to the passage of time is recognised as interest
expenses.




AK Buildtech Pvt, Ltd,

Notes to the Financial Statements

For the year ended March 31, 2024

1,13 Contingent Liabilities and contingent Assets

(a) Contingent Liabilities are disclosed in either of the following cases:

i) A present cbligation arising from a past event, when it is not probable that an outflow of resources will be required to
settle the obligation; or

ii) A reliable estimate of the present cbligation cannot be made; or

iii) A possible obligation, unless the probability of outflow of resource is remote.
{b) Contingent assets is disclosed where an inflow of economic benefits is probable.
{c) Contingent Liability and Provisions needed against Contingent Liability and Contingent Assets are reviewed at each
Reporting date,
(d) Contingent Liability is net of estimated provisions considering possible outflow on settlement.

1.14 Earnings Per Share

In determining earnings per share, the Company considers the net profit attributable to equity shareholders. The number of
shares used in computing basic earnings per share is the weighted average number of shares outstanding during the year. The
dilutive earning per share is not computed as there is no dilution involved during the year.

1.15 Fair Value Measurement

Company measures financial instruments at fair value at each reporting date. Fair value is the price that would be received to
sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

= in the principal market for the asset or liability, or

« in the absence of a principal market, in the most advantageous market for the asset or Uability.

The principal or the most advantageous market must be accessible to the company. The fair value of an asset or a liability is
measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market
participants act in their economic best interest. The company uses valuation techniques that are appropriate in the
circumstances and for which sufficient data are available to measure fair value, maximizing the use of relevant ebservable
inputs and minimizing the use of unobservable inputs.

1.16 Dividend to equity holders
Dividend paid/payable shall be recognised in the year in which the related dividends are approved by shareholders or board of
directors as appropriate.

1.17 Financial instruments:-

(A} Initial recognition and measurement

Financial Instruments are recognized at its fair value plus or minus transaction costs that are directly attributable to the
acquisition or issue of the financial instruments.

(B) Subsequent measurement

(i) Financial Assets

financial assets are classified in following categories:
a) At Amortised Cost

b) Fair value through Other Comprehensive Income.
c) Fair value through Profit and loss account.




AK Buildtech Pvt, Ltd.
Motes to the Financial Statements
For the year ended March 31, 2024

a. Debt instrument at Amortised Cost

A financial asset shall be measured at amortised cost 1f both of the following conditions are met:

[a) the financial asset is held within a business model whase objective is to hold financial assets in order to collect contractual
cash flows and

{b) The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding.

Financial assets measured at amortised cost using effective interest rate method less impairment if any. The EIR amortisation
is included in finance income in the statement of profit and loss.

b. Debt instrument at FYTOCI

A debt instrument is classified as at the FVTOC! if both of the following criteria are met:

= The objective of the business mode! is achieved both by collecting contractual cash flows and selling the financial assets, and
« The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FYTOCI category are measured initially as well as at each reporting date at fair value,
Fair value movements are recognized in the Other Comprehensive Income (OCl). However, the company recognizes interest
income, impairment losses & reversals and foreign exchange gain or loss in the PEL. On de-recognition of the asset, cumulative
gain or loss previously recognised in OCI is reclassified from the equity to P&L. Interest earned is recognised using the EIR
method.

c. Debt instrument at FVTPL

FVTPL is a residual category for financial Assets. Any financial assets, which does not meet the criteria for categorization as at
amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the company may elect to designate financial asset, which otherwise meets amortized cost or FYTOC! criteria, as
at FVTPL. If doing so reduces or eliminates a measurement or recagnition fnconsistency. The company has not designated any
financial asset as at FVTPL.

Financial assets included within the FVTPL category are measured at fair value with all changes recognized in the P&L.
Investment in Equity instruments are measured through FVTPL.

(ii) Financial liabilities

a) Financial liabilities at Amortised Cost

Financial liabilities at amortised cost are initially recognized at fair value, and subsequently carried at amortized cost using the
effective interest rate method.

b) Financial liabilities at F¥TPL

The company has not designated any financial liabilities at FVTPL.

b. Derecognition

Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) s derecognized
only when the contractual rights to the cash flows from the asset expires or it transfers the financial assets and substantially
all risks s and rewards of the ownership of the asset.

Financial Liability

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires. When an
existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of an
existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original

liability and the recognition of a new liabilily, and the difference in the respective carrying amounts is recognised in the
income statement,




AK Buildtech Pvt, Ltd.

Notes to the Financial Statements

For the year ended March 31, 2024

c. Impairment of financial assets:

Company applies expected credit loss (ECL) model for measurement and recognition of impairment loss. The Company follows'
simplified approach’ for recognition of impairment loss allowance on trade receivable. The application of simplified approach

does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime
ECLs at each reporting date, right from its initial recognition

Company assesses an a forward looking basis the expected credit losses associated with its assets carried at amortised cost and
FVTOC| debt instruments, The impairment methodology applies on whether there has been significant increase in credit risk.

1.18 Standard issued but not effective (IND AS 116)
In March 2019, the MCA notified a new standard Ind-AS 116 substituting existing Ind AS 17 related to leases to increase
transparency and comparability among organizations by requiring the recognition of right-of-use ("ROU") assets and lease

liabilities on the balance sheet. Since the company does not have any |lease contracts either as Lessee or as Lessor, there will
not be any impact on the financial statements for FY 2022-23.

1.19 The matters /accounting standards not specifically commented upon / reported here are either not applicable
and / or not relevant,
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HOTES FORMING PART OF THE BALANCE SHEET AS AT 115T MARCH 1024

Hats: 1 Cash and Cash oquivalants

(Amaunt in Lakhs)

As at 313t March | As at 315t March
1024 033
[Balances with Banks 1L88 12.57
‘Cazh on hang 0.01 0.03
Total 12.70 13.00
Hoter 3 Other Current Avets [Emoied bn Lakhs)
As st Vst March | As at 31st March
W24 2033
Advances Recoverable 1.00 1,&!__
Tatal 1.00 1.00
Mote: 4 Eguity Share cagital (Amourt in Lakh)
Az at Jist March | As at 31st March
PULELIME 2014 2013
Authericed share capizal
40,1000 Equity shares (FY 10,000 Equity Share) of Rs. 10 each e N
A0 00 40100
IssuediSubseribed, , Called & Fully Fald-up Share
10,000 Equity. shares (1Y $0,000 Equity Share) of As, 10 each, 1.00 100
Fuilly Paid-up i -
1.00 100
4. Dutalls of sharehelder holding mere than 5% in the compamy (Amount in Lakks)
Az at 3 fst March 2034 A at 315t March 3013
Hane of the sharehalder Heln % holding in the Mo b 8 % holding in the
class o class
KLI Resaurces Limited 10,000 100.00 10,000 100.00

4,2 Rights, Preferences snd Restrictions attaching to shares

Equaty Shares: The Company has one class of Equity Shares havang a par vabue of fs.10 per share. Ench stareholder is eligible for ope vote per share held, The
dividend proposed by Board of Directors i subfect to approval of the sharshoider in the ensuring Annual General Mesting, except n case on nterim dividend. In the

event of lig the ety ders are eligible to receive the remaining assets of the Company after distribution of all preferential arncimts, in praportion
o thedr shareholding.
4.3 Retonciliation of the number of equity shares and share capital {Amaunt im Lakhs}
As wt 3 ¥st March 2024 A5 at 315t March 2004
Pt Ho I Shares Aargunt Ha In Shares Amaunt
Issuedd Subscribed and Paid up equity Capital outstanding at the
begiraning, of the yaar T L L 1
Ak : Shares i during, the year *
uswed) Subcribed and Paid up equity Capitsl outstanding si the 10,000 1.00 10,000 100
aned af thi year
4.4 The aggregate sharehalding of the promoters and promater group & at 31.03.24
% Ghange ~ % Change
Fiama of i Promeiors ; Nooofgnareshal  PORAMORSL ggnugwe  Neofsharssbais TUTenisee el
nliding S4ar Hoddiig
KL Resourees Lid. 0,000 100.00 10,000 100.00
Mote: § Hesarve & Surplus {Ameunt in Lakhs)
A3 st 31st March | As at 3ist March
y 2024 2023
alance a3 per |l linancral statements =35 5T 181,94
| Prefitd (Loss) for the Year 0.0 4. &3
Met surplus in the of prafit and lois -186, 87 -3B&. 57
Mote: & Borrawings- Current (Amount In Lakhs)
AsptItstaarch | Asar 313t Macch
[iyieia 2024 2073
Unsecured
Related Partics 399.45 399.45
| Tatal 139.45 399,45
Hota: 7 Other Current Liabilities {Amaunt fin Lakhs)
As ot 39at March | As at 313t March
Particulars 034 ! 3023
Statunory Liabilities = -
il Fre Payable 011 012
Tatal 0.1z 0.1z

MOTES FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 3 15T MARCH 2024

More: & Other Incame

{Amount In Lakhs)

Particulars Year Ended 31tt | Year Ended 315t
Mharch 2024 March 2023
Oihier Income - 0,54
Tutal - 0,54
Hote: 9 Other Expemes tamaunt in Lakks)
Particuitars Year Ended 315t | Year Ended 3152
Mareh 2034 March 2025
Flling Fee 0.0% o0l
Aardit. Remuneration 044 o4
Prirting & Stabiofery 0.0d .
Bathorised capital Exp. - 447
Bank Charges & Cammission oo am
Misceilaneous Expenses 0.08 0.07
Tetai 03 511




Mote 10, Earnings per Share:

Far the year ended  For the year ended

Plibikilins 31st March 2024 31st March 2023
{Rs. per share) (Rs. per share)

Basic EPS
From continuing operation -3.07 -46,33
From discontinuing aperation . -
Diluted EPS
From continuing operation -3.07 46,33

From discontinuing operation - -

10.1 Basic Earning per Share
The earnings and weighted average number of equity shares used in calculation of basic earning per share:-

{Amgunt in Lakhs)
Particulars For the year ended  Far the year ended
F1st March 2024 31st March 2023
Profit attributable to equity holders of the company:
Continuing operations -0.31 4,63
Dizcontinuing operations 5 .
Earnings used in calculation of Basic Earning Per Share -0.31 4,63
Weighted average number of shares for the purpose of basic earnings per share 10,000 10,000
10,2 Diluted Earning per Share
The earnings and weighted average number of equity shares used in calculation of diluted earming per share:-
{Amgunt in Lakhs]
Particulars 2 Forthe year ended  For the year ended
315t March 2024 31st March 2023

Profit attributable to equity holders of the company:
Continuing operations -0.31 -4.63
Discontinuing operations - =

Earnings used in ealoulation of diluted Earning Per Share from continuing operations 0.1 -4.61

The weighted number of equity shares for the purpose of diluted earning per share reconciles to the weighted average number of eguity shares used in
calculation of basic earning per share as follows:

Particulars For the year ended  For the year ended
315t March 2024 31st March 2023

Weighted average number of Equity shares used in calculation of basic earnings per share 10,000 10,000

Effect of dilution:

Share Options 5

Weighted average number of shares used in calculation of diluted earnin

i " el L 10,000 10,000

Mete 11. Related Party disclosures asrequired by Ind-AS 24 "Related party Disclosure”
11.1 Key Management Personnel:

Mr. Ghanshyam Ajmera, Director

Mr, Vikas Sharma, Director

Mr. Praveen Sharma, Director
11.2 Haolding Campany

KLJ Resources Limited (Share: 100%)

11.3 Disclosure of transactions with related parties: (Amaount in Lakhs)
Hature of Transactlon Name of Related Partles Relationship 315t March, 2024 31st March, 2023
Unsecured Loan Paid KLJ Resources Limited 'Whally Owned Subsidiary - A400.00
Unsecured Loan Taken KL Resources Limitad Whaolly Owned Subsidiary - 400,00
Quistanding Balance

Ursecured Loan Outstanding  [KLJ Resources Limited [whally Dwned Subsidiary | 399.45 | 199.45 |

Hote 11.Lease Arrangements
The Company does not have any lease arrangements elther in capacity of lessor or lessee.
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Mote: - 14 Capital management

The compary manages its capital to ensure that the company will be altle o continue as a geing concern while maximising the return to smkehalder through optimization of the debt and
equity salance. The capital structure of the company comprises of debt and total equity of the comgany.

Debt Equity Ratio Aot in Lakba
Particulars As ak 313t March 2024 A1 at 315t March 2023
Borrowing (Hote No. & § I90.4% 199 45

Short term dabt 19%.45 195.45
Equity (Note K, 4) 1.00 1.00
Other equity (Hote No. 5 -356.87 -388.57
Total equity -385.87 -185.57
Debt equity Ratie -1.04 -1.04
Note 15 :Fair Value measurements
(1) Financial Instruments by Category mitdind in
As at 315t March, 2024 s at 315t March, 1013
Particulars FVTPL FYTOOl | Amortised Cost FYTOCI Amortsed Cost
Finzncial Assets
Lash and Cash Equivalents = : 1270 13.00
Total Financial Assets - 12.70 - 12,00
Fimancial Liabifities
Borrowlings - 39945 345
Total Financial Liabilites ; 399,45 - 395.45

1) Thee carrying amounts of cash and cash equivalents which are due to be ssttled within 12 manths are conslidered to the same as thelr fair values, due to short term nature,

fi] Shert term borrowings are evaluated by company on parameters such as interest rates, specilic country rish factors and other risk factoes. Based on this evaluation the fair value of
such payables are not materially differsnt from thair carrying amount, As the amaunt is 1al, no fair valuation fs required.

Fair Yalue hierarchy /
Level 1- Quated prices (unadjusted) in active markets for identical assets or Habilities

Level 2- lnputs okher than queted prices included within Level 1 that are ebsaruable for the assets or [iability, either directly (i.e. 22 prices) or indirectly (i.e. dertved form prices)

Lovel 3 Inputs Tor the assets or lebilities that re not based on observabie market datn (unotservabie inputs)
The financial assets and financial Habilties are veleed al Amortised Cost, since no fair valuation technique is being wsed hence, fair walue hierarchy is not requined,

{iif) Financial risk management

The Company’s principal financial Itabitities comprise only Borrowings. The main purpose of these financial (labilities is to finance the company's operations, The Company’s principal
financial assets include cash and cash eguivalents that derive directly from its operations,

The Cosnprny's (3 expose o market gk, credit risk and liquidity nsk. The company financial rish activities are governed by appropriated policies and procedures and that financal risk are
identifiad, mexsured and managed in accordance with the companies policles and risk chjectives. The board of directors reviews and agrees policies for managing ach of these risk,
which are summarised belew:-

a) Market Risk

Market risk b5 the risk that the fair value of future cash flows of a financial Instruments will fluctuate becawse of changes in market prices, Market risk comprises Interest rate risk and
foreign currency rigk, Fimancial instruments affected by market risk includes toans and borrowings.

i} Interest Rate Risk
Interest rate risk B the risk that the fair value of future cash flows of o financial instruments will Mluctuate because of change in market Interest mte, the company perfoms o
comprehensive corporate interest rate ris management. The company 15 not expased 1o significant interast rate risk as at the respective reporting dates.

|1} Foreign Currency Risk
There are no forelgn exchange transactions undertaker by the company hence, company is not exposed to forelgn cumrency risk.
b} Credit risk -

Credlt rsk |s the risk of financial koss to the Company f a customer or counterparty to a finandol fnstrument fails to meet its contractual obligations, and arises principally from the
Company's &5 fram L The company s not exposed to credit risk from its financial activities as at present there are no recelvables outstanding In books.

Financial instruments and cath deporits

Credit risk from balances with banks and financial institutions is managed In accordance with the companies policy. Investrment of surplus are made only with approved with counterparty
an the basis of the financial quotes received from the counterparty.

e} Liquidity ritk

Liquidity risk # the risk that the company will not be able to meet (ts financial cbligations as they become due. The company manages its Houidity risk by ensuring , as far as possible,
that 1t will always have sufficlent Hguidity to meet fts Liabilities when due, under both normal and stressed conditions, without Incurring unacceptable losses or risk to the company's
reputation.

The company’s principal sources of Houidity are cash and cash equivatents and the borrowings from hedding company, The company has no hank barrawings. Company i3 not carrying aut
RiTy cperationg,
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. Maote 156 Key sources of estimation uncertainty
The followings are the key assumptons conceming the future, and the key sources of estimation uncertainty at the end of the reporting penod that may have a significant risk of causing
a materizl adjuitment to the carrying amount of assets and Habilities with next financial year.

a) Falr valuation measurement and valustion process

Financial instruments are measured initially ot fair value and subsequently at amortised comt on the basis of materiality, As on Balance Shest date, Financial Asset and Liabilitias are
immaterial and hence no fair valuation is required.

b) Taxes

Deferred tax assets are recognized for unused tax |osses and unabserbed depreciation to the extent that it is probable that tazable profit will be awsilable sgainst which loses can be
wtilised significant management judgment {s required to determine the amount of deferved tax asset that can be recognised, based upon the Hkely timing and lavel of future tazabls
profit together with future tax planning strategies.

Mate 17. Approval of financlal statement
The financial statements were approved for e by the Board of Directors on 07.05,2074.
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