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INDEPENDENT AUDITOR'S REPORT

To the Members of BROKENHILLS TOWNSHIPS AND RESCRTS PRIVATE LIMITED
Report on the Audit of the Ind AS Financial Statements

1. Opinion

We have audited the Ind AS financial statements of BROKENHILLS TOWNSHIPS
AND RESORTS PRIVATE LIMITED (”the Company”), which comprise the Balance
Sheet as at 31st March, 2023, the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies
and other explanatory information (hereinafter referred to as “financial statements”)

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statemenls give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the accounting principles generally accepted in India including
Indian accounting standards (Ind AS) specified under section 133 of the Act, of the state
of affairs of the Company as at March 31, 2023 and Loss and other comprehensive
income, the changes in equity and cash flow for the year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Awditor's Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Code of Cthics
issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion on the financial statements.

3. Information other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board's
Report including its Annexures but does not include the financial statements and our

auditor’s report thereon. The report is expected to be made available to us after the date
of this Auditor’s Report.

Our Opinion on the financial statements does not cover other information and we do p
express any form of assurance conclusion thereon.
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In connection with our audit of the financial statement, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the other information, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance.

4. Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the malters stated in section 134(5)
of the Companies Act with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate implementation and maintenance of accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statement that give
a true and fair view and are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative bul to do so.

The Board of Directors are also responsible for overseeing the company's financial
reporting process,

5. Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgme
maintain professional scepticism throughout the audit. We also:
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ii.

iv.

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality is the magnitude of misstatements in the financial statement that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatemnents in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with

them all relationships and other matters that may reasonably be thought to bear o
independence, and where applicable, related safeguards.
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6. Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure “A"” a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

L

IL

As required by Section 143(3) of the Act, we report that:

a)

b)
¢

d)

B

We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

In our opinien, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of thase books

The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the Cash flow
statement dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Ind AS
specified under Section 133 of the Act.

On the basis of the written representations received from the directors as on 31st
March, 2023 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2023 from being appointed as a director in terms of
Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “ Annexure B”.

With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i The Company does not have any pending litigations which would impact
its financial position.

il. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

ifi. There were no amounts which were required to be transferred to the

Investor Education and Protection Fund by the Company.

iv. (i) The Management has represented that, to the best of it's knowledge
and belief, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified

the Ultimate Beneficiaries.
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(ii) The Management has represented, that, to the best of it's knowledge
and belief, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities (“Tunding Parties”),
with the understanding, whether recorded in writing or otherwise, that
the Company shall, directly or indirectly, lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(iii) Based on the audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our
notice that has caused us to believe that the management representations
under sub-clause (i) and (ii) of Clause iv above contain any material
misstatement.

V. The company has not declared or paid any dividend during the year.

Vi, As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 on using
such accounting software having ‘audit trail feature’, is applicable for the
Company for the financial year commencing on or after the 1st April 2023,
reporting under clause (g) of rule 11 of the Companies (Audit and
Auditors) Rules, 2014 is not applicable for the year under audit.

I1l. As required by Section 197(16) of the Act, we report that the company has not paid
any managerial remuneration during the year.

For Kumar Chopra & Associates

Flace of Signature: New Delhi
Date: 16-May-2023

UDIN:
12080990 BGS AM 8725
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ANNEXURE "A" TO INDEPENDENT AUDITOR'SREPORT

Annexure to the Independent Auditors' Report referred to in paragraph 6(I) of our report of
even date on the accounts of BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE
LIMITED for the Year ended 31st March, 2023

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that;

ifa)(A) The company has maintained proper records showing full particulars,
including quantitative details and situation of investment Property.
Company does not have any other Property, Plant and Equipment.
(B) Company does not own any intangible asset.

(b) The title deeds of the immovable properties disclosed in the financial
statements is held in the name of the company.

(c) The Property has been physically verified by the management during the year
and no discrepancy was observed.

(d) The company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year)

(e) No proceedings have been initiated or are pending against the company for

holding any benami property under the Benami Transactions (Prohibition) Act,
1988 and rules made thereunder.

ii. Company does not have any inventory and as such para is not applicable

iii., During the year, the company has not made investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans,
secured or unsecured, to companies, firms, Limited Liability Parmerships or any
other parties

v, Since the company has not given any loans, investments, guarantees, and
security, the para relating to compliance of section 185/ 186 of the company's act
is not applicable.

V. The company has not accepted any deposits or amounts which are deemed to be
deposits during the year.

vi. The Central Government has not prescribed the maintenance of cost records
under section 148(1) of the act for any of the products of the company.

vii.(a) The company is regular in depositing undisputed statutory dues including
goods and services tax, provident fund, employees state insurance, income tax,
sales tax, service tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues to the appropriate authorities as applicable and there
are no arrears of outstanding statutory dues as on the last day of the financial
year concerned for a period of more than six months from the date they became
payable.

(b) There are no statutory dues which have not been deposited on account of § 3
dispute,
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viii.

ix.(a)
(b)
(c)
(4)
(e)
(0

x.(a)

(&)

xi.(a)

(b)

{c)

xii.

xiii,

xiv.(a)

(b)

XV.

xvi.(a)

During the course of our audit, we did not come across any transactions in
the nature of surrender or disclosed income during the year in the tax
assessments under the Income Tax Act, 1961.

The company has not defaulted in repayment of loans or other borrowings or in
the payment of interest thereon to any lender.

As information and explanation given to us the company has not been declared
wilful defaulter by any bank or financial institution or other lender.

There are no term loans availed by the company.

On overall examination of the financial statements, in our opinion, the funds
raised on short term basis prima-facie have not been utilised for long term
purposes by the company.

The company does not have any subsidiary or joint venture. The company has
not taken any funds from any entity or person on account of or to meet the
obligations of its associates.

The company does not have any subsidiary or joint venture. The company has
not raised any loans during the year on the pledge of securities held in its
associate companies.

The company has not raised any money by way of initial public offer or further
public offer (including debt instruments) during the year.

The company has not made any preferential allotment or private placement of
shares or convertible debentures during the year.

As per the information and explanation given to us, no fraud by the company
or any fraud on the company has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Companies Act has been
filed by the auditors in form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors) rules, 2014 with the Central Government.

As per the information and explanation given to us there was no whistle-blower
complaints received during the year by the company

The company is not a Nidhi Company and as such para is not applicable.

In our opinion, all transactions entered into by the company during the year
with the related parties are in compliance with sections 177 and 188 of
Companies Act where applicable and the details have been disclosed in the
financial statements, etc., as required by the applicable accounting standards.

In our opinion and as per our examination, the company has adequate internal
audit system commensurate with the size and nature of its business though not
mandated under section 138 of the Act.

As appointment of internal auditor is not mandated, reporting under clause
xiv(b) of the Order is not applicable.

The company has not entered into any non-cash transactions with directors or
persons connected with him.

The company is not required to be registered under section 45-1A of the Reveld
Bank of India Act, 1934 (2 of 1934).
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(b) The company has not conducted any Non- Banking Financial or Housing
Finance activities.

() The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India

(d) Clause xvi(d) of the Order on CIC is not applicable.

xvii, The company has incurred cash losses of Rs. .79 lakh in the current financial
year and Rs. 0.92 lakh in the immediately preceding financial year.

Xviii. There has been no resignation of the statutory auditors during the year.

Xix, On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however,
state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XX. Since the company is not covered under the provisions of section 135 of the
companies act 2013 the para is not applicable to the company

xx1, Since there are no consolidated financial statement, the para is not applicable.

For Kumar Chopra & Associates

Place of Signature: New Delhi
Date: 16-May-2023

UDIN:
23826990 BOGSAMIK8T25
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ANNEXURE “B” TO INDEPENDENT AUDITOR’S REPORT

Annexure to the Independent Auditors” Report referred to in paragraph 6(1I)(f) of our report
of even date on the financial statements of BROKENHILLS TOWNSHIPS AND RESORTS
PRIVATE LIMITED for the Year ended 31st March, 2023

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

Opinion

We have audited the internal financial controls over financial reporting of BROKENHILLS
TOWNSHIPS AND RESORTS PRIVATE LIMITED (“the Company”) as of March 31, 2023
in conjunction with our audit of the financial statements of the Company for the year ended
on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2023, based on the internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India(the “Guidance Note").

Management’s Responsibility for Internal Financinl Controls
The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013(the “ Act”).

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, issued by the Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their r;:pera
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obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

a basis for our audit opinion on the Company’s internal financial controls system aowver
financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorizations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financinl Reporiing

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For KUMAR CHOPEA & ASSOCIATES
artered Accountants

Place of Signature: New Delhi
Date: 16-May-2023

UDIN:
nZoasegIelBes AMK 8725
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BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH 2023

(Amount in Lakhs)

s,
No.

Particulars

Note
No.

As at 31st March
2023

As at 31st March
2022

ASSETS
Non-current Assets
(a) Property, Plant and Equipment
(b) Investment Property
(c) Other Intangible assets
(d) Financial Assets
Current Assets
(a) Inventories
(b) Financial Assets
(1) Cash and cash equivalents

0.51

155.94

0.61

TOTAL ASSETS

156.45

156.55

EQUITY AND LIABILITIES
Equity
(a)
(b)

Equity Share capital
Other Equity

(i) Reserve and Surplus

LIABILITIES

Non-current Liabilities

(a) Financial Liabilities
(i) Borrowings

Current Liabilities

(a) Financial Liabilities

(i) Borrowings
Other current liabilities
Provisions

(b)

(c)

161.00

-7.83

0.40

2.72
0.16

161.00

-7.04

0.40

2.07
0.12

TOTAL EQUITY AND LIABILITIES

156.45

156.55

Significant Accounting Policies

The accompanying notes to the financial
statements

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountants

M.No. 080990

Place: New Delhi
Date: 16/05/2023

1
2to 20

MPyes

{Bijay Kumar Jain)

Director
DIN 01991701

For & on behalf of Board of Directors

%

(Bhanwar Lal)
Director
DIN 07040236



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2023

(Amaunt in Lakhs)

S1. | Particulars Note | As at 31st March | As at 31st March 2022
No. No. 2023
I | Revenue From Operations
Il | Other Income -
1l Total Income (| + II) - -
IV | EXPENSES
Finance costs 9 0.17 0.07
Other expenses 10 0.62 0.856
Total expenses (IV) 0.79 0.92
V | Profit/{loss) before exceptional items and tax (I- 1Iv) -0.79 -0.92
VIl | Exceptional Items - -
VIl | Profit/(loss) before tax from continuing operations (V-Vi) -0.79 -0.92
VIl | Tax expense:;
(1) Current tax = ¢
(2) Deferred tax - .
IX_| Profit (Loss) for the period from continuing operations (VH-VIITY -0.79 -0.92
X | Profit/(loss) from discontinued operations . -
XI | Profit/(loss) for the period (IX+X) -0.79 -0.92
Xl | Other Comprehensive Income - -
Total Comprehensive Income for the period (XI+X11) -0.79 -0.92
X111 |(Comprising Profit (Loss) and Other Comprehensive Income for
the period)
XIV | Earnings per equity share: 11
(i) Basic -0.05 -0.06
(ii) Diluted -0.05 -0.06
Significant Accounting Policies 1
The accompanying notes to the financial statements 2to20

As per our report of even date attached
For Kumar Chopra & Associates
Chartered Accountan

Place: New Delhi
Date: 16/05/2023

For & on behalf of Board of Directors

nﬁl

L9

(Bijay Kumar Jain)

Director

DIN 01991701

b

(Bhdnwar Lal)
Director
DIN 07040236



BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Cash Flow Statement for the year ended 3 1=t March 2023

{Amount mn Lakhs)
Figures for the vear| Figures far the year|
5.H. |PARTICULARS anded . anded|
315t March 2023 314t March 2022
1 [lak Cash Flow from Operating Activities
Het Profit Before Taxation 0.7% -0.92
Adidl: Adfustment for non cash items ;
Depreciation, amortizatien and impaiment = :
<07 0.5
Add: Adjustment far athar items
Loss on sale of Fixed assets X =
Other Incame -
Ditidend Rece|ved
Other Comprehensive incarme _—
Operating Profit Before Working Capital Changes -0.79 -0.93
{b) Adjustments for Changes in Working Capital:
Adjustments for (Increase)/Decrease In Oparating Azsets:
Trade Beceivables (Currant)
Bank Balances other than cash and cash equivalants . -
Other Financial Assets . .
Other Current Assels . -
-0.79 -0.92
(e} Adjustments for (Inerente)/Decrease In Operating Lisbllities:
Shart -Term Borrowlngs 0.85 £.07
Other Current Liabilties oo -0.58|
Cash Generated from Operations 0,10 0.57
Direct Tares Pald/ Aeceived
Cazh Flow from Operating Activities (4) 0,10 0.57
2 |Cash from Investment Activities :-
Capital Expenditure on Fixed Assets, Including Capital Advances
Purchase of Long Term Imvestments - -
Interest Income (Revende) . [
Dividend Recalved E .
et Cash Genersted from / (used in) Investing Activities (B) - -
3 |Cash Flow from Financing Activitles -
Precesds from {swance of share capital {incluging share application
imoriey)
Proceeds from Long Term Borrowings = '
Rapayment of fnterest accrued
Utilisation of Reserve
et Cash Generated from / (used in) Financing Activities (C)
Met Increase/(Decrease] In Cash & Cash Equivalent (A=8+C) =0.10| 0.57
Het Change in cash & Cash equivalents -0.10 0.57
Cash & Cash Equivalent at the beglning of the Year X3 0.04
Mﬁmmmumeendmw 059 .64
Components of eash and cash squivalents
- Cashand Cheques in Hand 0,04 ood
Balance with Scheduled Banks
- On Cument Account .47 0.57

Hotes :

The above Cash Flaw Statement has been prepared under the indirect method set out 23 per Ind-A57 tssusd by The Institibe of
Chartered Acoountants of india and notified ufs 133 of the Companies act, 7013,

report af even date attached For & an behalf of Board of Directors
M b 9
-
{Bilay Kumar Jain) (Bhag¥ar Laf)
Director Director

DiN 05701 DIN 7040238




BROHENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED

STATEMENT OF CHANGES [N EQUITY AS AT 315T MARCH 2023

A TY SHARE CARITAL

{Amount in Lakhs)

Particulars Amount.
AS at 31st March 2022 161.00
Change in equity share capital s
AS at 315t March 20623 161.00
BALANCE AS AT 31st MARCH 2023 iAmount in Lakhs)
Balance at the baginning of the current Changes in Equity Restated balance | Changes in | Balance at
reporting period Share Capital due to | at the beginning of | equity share | the end of
prior period errors the current capital the current
reporting period during the reparting
current year period
161.00 - - - 161.00
BALAM T H 2022
[Amount In Lakhs)
Balance at the bagianing of the current Changes in Equity Restated balance | Changos in Balance at
reparting period Share Capital duo to | at the beginning of equity share | the end of
prior period errars the current capital thir current
reporting porlod during the | reporting
clirrent year period
161,00 - = = 161,00
B. OTHER EQUITY
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED 315T MARCH 2023
PARTICULARS Reserves and Surplus Total
Retained Earnings
Balance as at 01t April 2022 _ -7.04) -7.04
Profit/(Loss) for the year - -0.79 079
_l:hén_ges_in_a:cuuang policy or prior period = | T
errors
Restated balance at the beginning of the -
reporting period
Total Comprehensive Income for the year -7.83| -7.813
Dividends E .
Transfer to rotained earnings - -
Balance as on 31st March 2023 -7.83 -7.83
STATEMENT OF CHANGES IH EQUITY FOR THE FERIOD ENDED 315T MARCH 2022
PARTICULARS Reserves and Surplus Total
Retained Earnings
Balance as at 01st April 2021 -6.12 ~6,12
Profit/{Loss) for the year -0.92 0,92
Changes in accounting policy or prior period - | -
 errors
Restated balance at the beginning of the - | -
reporting period
Total Comprehensive Income for the year -7.04 «7.04
Dividends - -
Transfer to retained sarnings - -
Balance as on 31st March 2022 =7.04) -7.04

As per our report of even date attached

Place: Hew Delhi
Date; 16/05/2023

For & on behalf of Board of Directars

W 3
(Bijay Kumar Jain)

Director
DIN 01991701

(Bhanwartal)
Director
DiN 07040236



BROKENHILLS TOWMSHIPS AND RESORTS PRIVATE LIMITED
Hetes Lo the Finanelal Statements
For the year ended March 31, 2023

Note: 1

Summary of Significant Accounting Pollcies

1.1 i- Corporate Information

Brokenhills Townthips and Resorts Pvt. Ltd. 15 a private limited rompany incorporated and domiciied in India having CIN:
UTQUZMHZO 1IPTC2I9700. It is registered under the Companies Act, 1956 on 12/07/3011, The registerad office of the company
Is shuated at D-1/0-2, Rajkamal Cammercial Complex, Panchshesl Square, Wardha Road, Magpur-440012, it Is wholly owned
sibsidiary of KLY Retources Limited which is a lszed company. The Company engaged in bustness of Real Estates,

1.2: Basls of Preparation

&) Statement of Compllance

These financial statements have been prepared in accordance with fedian Accounting Standards (bnd-A5) notifled wnder the
Companies {Indian dccounting Standards) Rules, 2015 and Companies {Indian account|ng standards) Amendment Rules 2014,

b} Basis of Measurement
The financisl statements have been prepared under the historical cost corvention and on an accruel basis,

<} Use of estimates and judgment

The preparation of financial statements In conformity with Ind AS fequires management to make judgments, estimates and
assumptions that affect the application of accounting poticies and the reported amounts of assets, liahilities, discloswe of
contingent assels and labilities at the date of financlal statoments and the reported amount of Income and BXpEnses,
Examples of such estimates include sstimates of future obligations under employee retirement benefit plans and estimated
useful life of property, plant and equipment actual results may differ from these estimates,

Estimates and underlying assumptions are reviewsd on a perfodic basls. Future results could differ dus ta changes in thess
estimates and difference between the actusl result and the sstimates are recognised In the period in which the results are
known fmaterialize,

Al financial informatlon presented in indian rupees and all values ame rounded far the nearest Lakhs except where othereise
stated,

1.3 Cash Flow Statement

Cash flowr statement fs reported using the indirect method, whereby profit ! (loss) before tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or futurs cashy receipts or payments, The cash flows from
operating, investing and financing activities of the company are segregated based on the availahie infarmation.

1.4 Exceptlonal ltems

On certain occasions, the size, type or incldence of an item of ncome or expense, pertaining (o the ordinany activities of the
Compary, & such that its disclosure jmpreves an understanding of the perfarmance of the Company. Such income or expense is
classified as an exceptionsl (tem and accordingly disclosed in the Hotes to Acraunts,

1.5 Property, plant and equipment
2} Property, plant and equipment are measured at cost less accumutated depreciation and impairment losses, IF any.
Cost of asset includes the following:

| Cost directly attefbutable ta the acquisition of the assets

. Incidentzl expemditure during the construction period is capitalized as part of the indirect construction cost ko the
Extent to which the expenditure is directly related to construction or is incidental thersto,

fil. Present value of the estimated costs of dismantling & femowing the (tems & restening the site on which 1t s located iF
recognition crterfa are met.,

b} Cost of replacement, majer inspection, repalr af significant parts end borrowing costs for lang-term construction prajects
are capitalised if the recognition criteria are mel.

ch Upin szle of assets cost and accumulated depreciation are eliminated from the Ansncial statements and the resultant gains
or losses are recegnized in the statement of prafit and (oss,

d) Amigamnts pafd towvards the acquisition of property, plant and equipment eutstanding a4 of sach reporting date and the cost
of property, plant and equipment not ready for intended use before such date are disclosed under capital work- in-progress,

Depreciation
Depreciation en Property, plant and Equipment is provided on written down velus {WOV) over the useful Iife of the asseps
specified fn Schedule 1| of the Companies Act, 2013,



BROKEMHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Metes to the Financial Statements
For the year ended March 31, 2023

1.6 Investment Property

Property that is held for long term rental yisids or for capital appreciation or both, and that {5 not occupied by the company,
I5 clazsified as investment property, Imvestment Property is measured at its cost, including related transaction costs and where
applicable borrowing costs less depreciation and impairment, if any.

1.7 Impairment of nop-financial assets

An zgset Is treated as impaired when the camying cost of asets exceeds its recoverable value and impairment less is charged
te the Statement of Profit & Loss in the year in which an asset s fdentified as Impaired, At each reporting date company
assesies the estimate amount of impairment loss. The fmpaimment loss recognized in prior accounting perods fs reversed (F
there has been a change in the estimale of recoverable amount and such losses either no longer exists or has decreased.
Reversal of impaired loss is recognized in the Statement of Profit & Less,

1.8 Revenue Recognition
Revenue s recognized when cansideration can be reasonably measured and there exists reasonabile certainty of its Mecaverny.

1.9 Functional and presentation currency

Items included in the financial statements are measured using the currency of the primary economic enviranment in which the
Company eperates. {Functional Cumency) The financial statements are presented in Indian rupees and all the values are
rounced Lo the nearsst Lakhs, which is the presentation currency of COMmpamy.

1,10 Tax expenses represents the sum of current tax and deferred tax

a) Current Income Tax

i. Taxes including curent Income-tax are computed using the applicable tax rates and tax laws.

fi. The tax rates and tax laws used to compute the smount are these that are enarted ar substantively enacted, at the
Feporting date in the countries where the company cperates and genarates taxabls income.,

ifl. Current fncome tax nssets and |labflities for current and prior perieds are measured at the amount expected Lo be
recovered from or pakd to the taxatien authorities Liability for additional taxes, |1 any, is provided / paid a= and when
assepments are completed,

fv. Current tax related Lo 01 Item are recognized in Gther Comprehensive Income (GC1).

b) Deferred tax

I. Deferred fncome tax is recogited using balanes shieet approach.

fl. Deferred fneome tax asssts and Uabilitles are recognized for Lemporary 4 Merences which 1s computed using the tax rales
and tax laws that have been enacted or substantively enacted at the raporting date.

fii. Deferred income tax asser are recognized Lo the extent that it 15 probable that taxable profit will be avallable against
which the deductible temporary differences, and the carry forward of umused tax credits snd ursed tax losses can be utilized.
tv. The carrying amount of deferred Income tax assets 15 reviewed at each reporting date and reduced Lo the extent that it &
ne longer probable that sufficient taxable profit will he pvailabie be allaw all or part of the deferred income tax asset to be
utilized.

v. Deferred tax related to OCI ltem are recognized Other Comprehensive Income (OC]).

1.11 Provisions

Provision is recognised when:

1} The Company has a present obligation s a result of a past vent,

i) 4 probabie autfiow of resources is expected to settle the ohligation and

i) A reltable estimate of the amaunt of the abligation can be made.

Reimbursarment of the expenditure required to settle a provision s recognised as per contract provisions r when it 5 virtually
certain that reimbursement will be recefved,

Frovisions are reviewed at each Balance Sheet date.

a) Discounting of Provislons

Prawision which expected to be settled beyond 12 months are measured at the present value by using pre-tax discount ratie
that reflects the risks specilic to the liability. The increase in the prevision due ta the passage of time 15 recognised as interest
ERPETIERE.

1.12 Cantingent Lisbilities and contingent Assels

(8) Cantinsent Liabilities are disclosed in elther of the following cases:
1) & present obligation arising from a past event, when it 18 not probable that an outflow af resources will be required 1o
settle the obligation; or
H) A retiable estimate of the present obligation cannot be made; or
fiif) A possible obligation, wnless the prabability of eutflow of ressurce is remote,
(D) Contingent assets 8 disclosed whane an inflow of economic benefiLs is probable.
{c) Contingent Liability and Frovisions necded agalnst Contingent Liability and Contingent Assets are reviewsd
Feporting date.
{d} Contingent Liability is net of estimated pravislons considering possible outflow an sattlement.




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Hotes to the Financial Statements
For the year ended March 31, 2023

1.13 Earnings Per Share

In determining eamings per share, the Company considers the net profit attriputable to equity sharsholders, The number of
shares used in computing basic earmings per share {5 (he welghred average number of shares putstanding during the year, The
dilutive eaming per share s nat computed as there is no dilution fnvolved during the year.

T.14 Failr Yalue Measurement

Company measures financial instruments at fair vatue at sach reporting date. Fair value is the price that would be recelved 1o
sell an asset or paid Lo Lransfer a liability 4n an orderly transaction between market participants at the measuremesnt date. The
falr value measurement is based on the presumption that the transacton Lo sell the asset or transfer the Hablity takes place
either

« in the principal market for the awset or fiability, or

= in the absence of a principal market, n the miest advantegeous market for the asset or liabfiity.

The principal er the most advantageous market must be accessible to the company. The fair value of an asset or a lzbility s
measured using the assumptions that market participants would use when pricing the asset or lability, assuming that market
participants act in their economic best interest. The company utes valuation techniques that are sppropriate fn the
clreumstances and for which sufficlent data are vallable to measwe fai- valug, maximizing the use of relevant ohservable
Inputs and minimizing the use of unobservable inputs,

1.15 Dividend to aquity holders
Dividend pald/ payable shall be recognised in the year in which the related dividends are approved by sharehciders or board of
directors as apprograte,

116 Financlal instruments:-

{4) Initial recogntion and measurement

Financial Instruments sre recognized at ite fair value plus or minus transaction costs that are directly attributsbie ta the
acquisition or issue of the financial knstrumerts.

(B} Subsequent measurement

(¥) Financial Assats

financial assets are classiied in following categories:
8) At Amortised Cost

b) Falrvalue through Other Comprehensive Incame.
c} Fair value through Profit and Ioss account,

a. Debl instrument at Amartised Cost

A financial asset shall be measured at amortised cost if both of the Tollowing conditicns are mat:

(3) the financial assat is held within a business model whase abjective is (o hold financial assets in oder o collect contractual
cash flews and

{b) The contractusl terms of the financial asset ghve rise on specified dates ba cash flows that are solely payments of principal
and interest on the principal ameunt cutstanding.

Finzncial assels measured at amartised cost using effective interest rate method lags impairment 1f any. The EIR amortisation
& included in finance income in the statement of profit and Loss,

b. Debt Instrument at FYTOC

A debt instrument is classified as at the FYTOCIf beth of the follawing criteria are met:

+ The objective of the business moded ks achieved both by eollecting centractual cash flows and selling the financial assets, and
+ The asset’s contractial cash flows represent SPPI,

Debt fndtruments included within the FYTOC! category are measured Imtially as well a5 at each reparting date at fair value.
Fair value movements are recognized in the Other Comprehensive income (OCI). However, Lhe COMmpany recognizes intersst
Income, impairment losses & reversals and foreign euchange gain or loss in the PEL. On de-recognition of the asset, curmulstive
galn or loss previously recognised in OC| 15 reclasified from the equity ta PEL. Interest eamed fs recognised wsing the EIR
method,

c, Debl instrument ar FYTPL
FVTPL i3 & residual category for finarcial Asssts, Any financial assots, which does not meet the criteria for categorization as at
amortized cost or as FYTOC!, Is classifind as at PYTRL,

In add|tian, the company may elect to designate financial asset, which cthenylse meets amartized cost or FVTOC! criteria; as
2L FYTPL. If doing so reduces or sliminates a measurement or recognition inconsistency. The eompany has not designated any
financial asset as al FVTPL,
Financial assets included within the FYTPL category are measured at fair value with all changes recognized in thesfin
Imvestrment fn Equity instruments are measured through FYTPL.




BROKENHILLS TOWNSHIFS AHD RESORTS PRIVATE LUNTED

Hotes to the Financial Statements

Far the year ended March 31, 2023

(1) Financial labilieles

a) Financlal liabllitles at Amortised Cost

Financial liabilities at amortised cost are initlally recognized at fair valug, and subsequently carried st amortized cost using
the effective interest rate method,

b) Financial labilities at FYTPL

The campany has not designated any financinl Wabilities at FVTEL,

b. Derecognition

Financial Asset

A financial assel {or, where applicahle, & part of a financial assat or part of a group of similar financial sssets) is derecognized
anly when the contractual rights to the cash flows fram the assst Expires or it ransfers the financial 255818 and substantially
all risks 5 and rewards of the ownership of the assat,

Financlal Liability

A financisl liability fs derecognised when the obligation under the liability s discharged or cancelled or expires. When an
existing financial liability is replaced by ancther from the same lender on substantially different terms, ar the terms of an
existing Uability are substantially medified, such an exthange or modification is trealed as & dergcognltion of the original
lizbility and the recogaition of a new liability, end the difference in the respective carrying amounts is recognised i the
income watement,

. Impairment of financial assats:
Company applies axpected eredit loss (ECL) model for measurement and recognition of impairment leds. The Company follows'
simplified approach’ for recognition of impairment Loss allowance on trade receivable. The application of simpl(fled approach
does not require the Company Lo track changes in credit risk. Rather, it recognises impairment loss allowsnce based on
lifatime ECLs at each reporting date, right from its initial recognltion
Comparry assesses on a forward looking basis the expected credit Losses assoclated with its assets carried at amoetised cost a
FVTOC! debt instruments. The impalrment methodeloey applies en whether thers has been stgnificant increase in credit ris

1.17 Leases
There are no leases covered under ind AS 116




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 315T MARCH 2023

Note: 2 Investment Property

Particulars Agricultural Land

Year end 31st March 2022

Gross Carrying amount
Deemed Cost as on 01st April 2021 155.94
Addition during the year
Disposals during the year
Closing Gross Carrying Amount 155.94

Accumulated Depreciation

Opening Accumulated Depreciation
Addition during the year -
Disposals during the year -

Closing Accumulated Depreciation -

NET CARRYING AMOUNT 31-03-2022 155.94

Year end 31st March 2023
Gross Carrying amount
Deemed Cost as on 01st April 2022 155,94
Addition during the year -
Disposals during the year

Closing Gross Carrying Amount 155.94

Accumulated Depreciation
Opening Accumulated Depreciation
Addition during the year

Disposals during the year

Closing Accumulated Depreciation -

NET CARRYING AMOUNT 31-03-2023 155.94

Disclosures relating to fair valuation of investment property
1)Fair value of the above investment property as at March 31, 2023 is Rs.
370 lakhs based on registered valuer report.

2)Fair Value Hierarchy

The fair value of investment property has been determined by registered valuer.

The fair value measurement for all of the investment property has been categoried as
a level 1 fair value based on the inputs to the

valuation technigues used.

3) The company has not earned any rental income on the above propertig;



BROKENHILLE TOWNSHIPS AMD RESCATS PRIVATE LIMITED
MOTES FORMING PART OF THE BALANCE SHEET AS AT 3157 NARCH 2023

Hoto: 3 Cath &Ad Cash equivalents [aenourdt, o Lakha)
iy mt 35k Naveh As at 3ist Mareh
friliien 2023 012
Cash on hard [ M
Balznzes wilh Bania 0.47 57
Tatal .51 0.51
Hate: 4 Cquity Share capital
A3 at st March | A% at 33t March
Particulars 2621 2021
sutherised shate capital
17,560,000 Exqatty shares of s, 10 each i L
175,00 175.00
lssued/Subscribied end Paid up Caaltal
166, 30,000 Equity shares of 5,10 e3ch 164.00 161,00
f41:00 167,00
4.1 Detalls of shareholder heiding mere than 5% in the company
As al 3lst March 2023 5 BE JT3E Warch 2032
Narmee of S 1 harsholder T
. i Mok ; % hoiding in the Mo Shaves || % helding i the
class _Elass
Equity shires &1 Az 10/-each Lly pald
WL Respurces Limited 18,10,000 10000 18,10, 000 LI
et 146,10,000 100,00 186,710,000 109.00

4.2 Rights, Freferences and Restristions attaching to 3hares

Equity Sharex: The Company has ane ciass of Equity Shares having & pir valus of Rs. 10 per share. Eash sharaholder {5 stigible for one vate per thare hield, The dividend

proposed by Board of Directons b sblect 1o approval of the sharenalder in the ersuring Annual Gereral Mesting, mveept by caze o bterim d

Uiguidation, the equity thae bedders are =ligitis

Ividend. i Lhe event of
ta rece e the remalning sssets of the Cormpany after diritution of all profeseatial amounts, (n peoportion 1o their

sharehalding.
4.3 Reconcillation of the number of equity shares and share capital
P Asat 31t March 2023 | Az #t J1st March 2027
Ho ir Shares Amatant Mo in Shares Amraunt
1‘*;’;“:::"“:'::’“" ity CapRul oimstanding st 16,110,000 100 18,18,000 161,00
[4dd: Shomes Friced during the year
:;"’m“u;“r:f" Paidup zquity Capital eutstanding at 18,108,088 141,09 16,10,000 161.00
4.4 The aggregate sharehelcing of the preansters and promatar group as at 31.03.23
& Changn
Hima of the Pramatnrs New af Shares e "‘::"d:;‘" "'"“‘""T.:'”"“ M® o of snares Halg D“"':'f"ﬂ'“;“' dul;u.lnl
HLJ Resourees Lid I, 10, 000.00 1 0. O 16,110,000, 00 100,00
Hote: 5 Other Equlty
A at 31t Mareh Asat 315t March
Partiular 2631 2093
Retakesd Exmings 7.8 =10
<783 104
baite: 5.1
Asat Jist March | s st 385t Mareh
bttt 2023 impi
P uat Balance Shent =104 61
(Add: Profit after Tae .79 0,52
Lerzat Trang(er b General Reserve = =
es5; Dividend declared and pald during the yoar - -
[tams of Giher compreherahre Income recsgnited directly
i retained sarndng:
Pl s remenils of definad berefits plaes, net of L - .
-7.83 704
Hole! B Financlal LiskEity- Man Cusrent
A5 at 31 March Az a3 March
201 2022
Linrscured
fBmowdkgs (rom Girectors .40 .40 2
Towal [EL T 8 A
hy
3 BIZ[GF) N\,
= {vaunDcpLOKT Y m
AL il
% t 5
>
q’mﬁ cco



BROKENHILLS TOWHSHIFS AND RESOATS PRIVATE LIMFTED
NOTES FORMING PART OF THE BALAWCE SHEET A5 AT 115T MARCH 202

Hote: 7 Barrawimg

As at 30yt March | | A5 a2 315t March
2013 2022
|Heleling company LT 207
Total 2.TL .07
Wote: 8 Other Current Liabilltes
Aray ) Margh Azat 31 March
2013 23
Exparai Payabie AT -8 H
|Satutnry LUabiliies 1] -
Tatal 014 (k]

WOTES FORMING FART CF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENSED 15T MARCH 1033

Mote: 9 Finance Costa

Vear Ended Year En
Particulars 31.01,2023 31.03.2022
|ntasest Fald 047 0.07
Tetal [RE 0.07]
Hote; 10 Other Expenses
Year Erded Year Ended
11032023 I0.03,2022
Prafessional Charges a.ar 0.4
AOL Charges 0, 0.3
Rent . 0.5
Watuation Report Exp. 0.5 . J
Audit Remwne ration ik £
Total 0.67 o




BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED

Note 11. Earnings per Share:

For the year For the year
Particulars ended 31st ended 31st March
March 2023 2022
(Rs. per share)  (Rs. per share)
Basic EPS
Fram continruing operation -0.05 -0.08
From discontinuing operation -
Diluted EPS
From continuing cperation -0.05 -0.06
Frem discontinuing operation - -
11.1 Basic Earning per Share
The earnings and weighted average number of equity shares used in calculation of basic earning per share:-
For the year For the year
Particulars ended 315t ended 31st March
March 2023 2022
Profit attributable to equity holders of the company:
Continuing operations -0.79 (.92
Discontinuing operations " Z
Earnings used in calculation of Basic Earning Per Share -0.79 -0.92
weighted average number of shares for the purpose of basic earnings per share 16, 10,000 16, 10,000
11.2 Diluted Earning per Share
The earnings and weighted average number of equity shares used in calculation of diluted earning per share:-
For the year For the year
Particulars ended 31st  ended 31st March
March 2023 2022
Profit attributable to equity holders of the company:
Continuing operations -0.79 -0.92
Discantinuing operations = »
Earnings used in calculation of diluted Earning Per Share from continuing 0.79 0.9

cperations

The weighted number of equity shares for the purpose of diluted eamning per share reconciles to the weighted average number of

equity shares used in calculation of basic earning per share as follows:

For the year

For the year

Particulars ended 31st  ended 3 st March
March 2023 2021

Weighted average number of Equity shares used in calculation of basic earni ngs 16,10,000 16,10,000

Effect of dilution:

Share Options - .

Weighted average number of Equity shares used in calculation of diluted 16,10,000

earnings per share
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BROKENHILLS TOWNSHIPS AND RESORTS PRIVATE LIMITED
Note; - 13 Capital management

The company manages its capital to ensure that the company will be able to continue as a going concern while maximising the return to
stakeholder through optimization of the debt and equity balance. The capital structure of the company comprises of debt and total
equity of the company.

Debt Equity Ratio (Amount in Lakhs)
Particulars 31st March 2023 31st March 2022
Borrowing (Mote No. 6 ) 0.40 0.40
Long term debt 0.40 0.40
Equity (Mote Mo.4) "161.00 161.00
Other equity (Note No.5) -7.83 -7.04
Total equity 153.17 153.96

Debt equity Ratio 1/383 1/385

Hote 14 :Fair Value measurements
(i) Financial Instruments by Category

315t March 2023 31st March 2022

Particul

MACKRACS FVTPL | FVTOC! | Amortised Cost|  FVTPL FVTOCI  |Amortised Cost
Financial Assets
Cash and Cash Equivalents - . 0.51 - - 0.61

Total Financial Assets - - 0.51 - - 0.61

Financial Liabilities
Borrowings - . 0.40 - . 0,40

Total Financial Liabilities - - 0.40 - - 0.40

a) The carrying amounts of cash and cash equivalents which are due ta be settled within 12 months are considered to the same as their
fair values, due to short term nature,

b) Long term borrowings are evaluated by company an parameters such as interest rates, specific country risk factors and other risk
factors. Based on this evaluation the fair value of such payables are not materfally different from their carrying amount, As the amount
is immaterial, no fair valuation is required.

ii) Fair Value hierarchy
Level 1- Quoted prices {unadjusted) in active markets for identical assets or liabilities

Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or lability, either directly (i.e. as
prices) or indirectly (i.e. derived form prices)

Level 3- Inputs for the assets or liabilities that re not based on observable market data (unobservable inputs)

The financial assets and financial liabilties are valued at Amertised Cost, since no fair valuation technique is being used hence, fair
value hierarchy is not required.

(iii) Financial risk management

The Company's principal financial liabilities comprise only Borrowings. The main purpose of these financial liabilities is to finance the
company's operations. The Company's principal financial assets include cash and cash equivalents that derive directly from its
operations.

The Company’s is expose to market risk, credit risk and liquidity risk. The company financial risk activities are governed by appropriatgd
policies and procedures and that financial risk are identified, measured and managed in accordance with the companies policies z e
objectives. The board of directors reviews and agrees policies for managing each of these risk, which are summarised below:- -
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a) Market Risk
Market risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of changes in market
prices, Market risk comprises Interest rate risk and foreign currency risk. Financial instruments affected by market risk includes loans
and borrowings.

i) Interest Rate Risk

Interest rate risk is the risk that the fair value of future cash flows of a financial instruments will fluctuate because of change in market
interest rate, the company performs a comprehensive corporate interest rate risk management. The company is not exposed to
significant interest rate risk as at the respective reporting dates,

i) Foreign Currency Risk
There are no foreign exchange transactions undertaken by the company hence, company is not exposed to foreign currency risk.

b) Credit risk

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from the Company's receivables from customers, The company is not expased to credit
risk from its financial activities as at present there are no receivables outstanding in books.

Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed in accordance with the companies policy. Investment of
surplus are made only with approved with counterparty on the basis of the financial quotes received fram the counterparty.

c) Liguidity risk

Liquidity risk is the risk that the company will not be able to meet its financial obligations as they become due. The COMmpany manages
its liquidity risk by ensuring , as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both
normal and stressed conditions, without incurring unacceptable losses or risk to the company's reputation.

The company's principal sources of liguidity are cash and cash equivalents and the borrowings from Directors. The company has no bank
borrowings. Company is not carrying out any operations.

Hote 15 Key sources of estimation uncertainty

The followings are the key assumptions concerning the future, and the key sources of estimation uncertainty at the end of the reporting
period that may have a significant risk of causing a material adjustment to the carrying ameunt of assets and liabilities with next
financial year.

a) Fair valuation measurement and valuation process

Financial instruments are measured inftially at fair value and subsequently at amortised cost on the basis af materiality. As on Balance
Sheet date, Financial Asset and Liabilities are immaterial and hence no fair valuation is required

b) Taxes

Deferred tax assets are recognized for unused tax losses and unabsorbed depreciation to the extent that it is probable that taxable
profit will be available against which losses can be utilised significant management judgment is required to determine the amount of
deferred tax asset that can be recognised, based upon the likely timing and level of future taxable profit together with future tax
planning strategies,

16 Financial Viability
The Company has made detailed assessment of its liquidity position for the next one year and of the recoverability

Mote 17. Related Party disclosures as required by Ind-AS 24 "Related party Disclosure”
17.1 Key Management Personnel:

Mr. Vikas Khushal Pincha, Director

Mr. Barkha Vikas Pincha, Director

Mr. Bijay Kumar Jain, Director

Mr. Bhanwar Lal, Director
17.2 Holding Company

KLJ Resources Limited (Share: 100%)

17.3 Disclosure of transactions with related parties: {Amount in Lakhs)

Transaction During the year [Name of |Relation 3ist st
Related |[ship March,2023 | March,2022
Parties

Unsecured Loan Taken Vikas KhusliDirector 0.40

Outstanding

Unsecured Loan Taken KLJ ResourjHolding Company 2.72

Outstanding
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Note 18.Lease Arrangements
Company has lease of term of twelve manths or less (short-term leases) and low value leases For these short-termm and low value
leases, the Company recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease,

Note 19, There are no delays in payments to Micro and Small Enterprises as required to be disclosed
under the Micro, Small and Medium Enterprises Development Act, 2006. The information has been
determined to the extent such parties have been identified on the basis of information available
with the company.

Note 20. Approval of financial statement
The financial statements were approved for jssue by the Board of Directors on 16/05/2023,

As per our report of even date attached For & on behalf of Board of Directors

f-\v-ev'?ru-"r
(Bijay Kumar Jain) (Bha r Lal)
Director Director
DIN 01991701 DIN 07040236

Place; New Delhi
Date: 16/05/2023



